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Lciitlicr Sluircs Stromr on l!c-poi'- ls

of Ilciiv.v Kuril in
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Strength
lyin-- f

in .Market's Cnilci'-Ton- e

( ' Irn ri nirs
Show liniii'ovciiicnt.

An unusually stionir situation li
In tlte leather market ntut

nf the . various companies arc In
heavy inluinc. Pronounced l iiitt It

prevail Imtli In leather Mint lihlvi, with
current Indications miKKf n Ioiir
period nf exiiurnllUK protlt,, while 1

outlook, iiirordlnic to hulllth tnitlers In
tli Stock Kxehanic', favors further Im-
provement In tin- - securities which lepre-c- m

ti' Imltixtry.
In yem-nlay'- s brief session Ccntt.il

Leather ptovldeil 11 subatutil litl propor- -
tlon of the total sales In nil Issues and I

In point of price enhancement It ivns
the leader iiinonir the nctlvc iharen, ad- -

imiiiiiik limit' unto .1 iKiiniit in u new 1A-- 7

l.l-- l. -- . k, , -- t lll.l I I
iiiHu inuiu 11 1 o... .1 mi-- i nun wine inn,
Leather roinmnn mid preferred wen-- 1

Irons al.o on an excellent class of
buying. '

In tl.e Rener.il market cm,, move-
ments Incident to end of the week epecu-Intlv- e

iiitlustnieni nete responsible for ,

isreat Irnnul.irlty In price enmities, Imt
throughout the list the utidei In- - tone
was one of decided rtrciiRth, while In
the ure.iter mitnher nf irotnlneiit stocks
final (imitations were ntioM those In
Friday's closing,

.ilthouirh 1'nlted State., K'eel irate
tnrly proinlje of mining to a new hlch
range, tho weight of subsequent renltz-In-

'alen not only prnventi'd further
Imiirovement In It price hut carried It
lightly tinder ltn oi'i iilni;. to the a .'oni- -

p.inlinent, however, of the most optimis-
tic nort of talk In Street cltclen iearl-lti-

the prpeoli for the IsJue In the
current week. The dliectors of the
United State, Steel l'orHiratlon will
meet a week from Tuenday for dlvhlenil .

fiction, and It , within the hound, nf
reaunn to helleve that vlxorou, efforts
will he made In the next few days to,
allium' inr ii'iiimi'u much hi i in ii,.- -
rlally hlRJ-e- r ramie on the ha,:.i of the
expectation of an extri dividend piy-met- it

or an Imrease In the present rate.
Will e al Street pisll w.i, de-

cidedly hulllsh on the copper oh. ire
there was lepnrted mine lather k.khI

elllni; on the advance In Auaeomlii and
Utah, which ruirleil the Infer to its for-
mer hlith record nt '.'.i Sa'.' of tho
Issues were well ahsorlied, and predic-
tions thut all copper nharc, would lie

IronB market feature, weeks
...V n . . '.',u.(l, 1,1 ,ll,.n., llt.u.ll'i- -. , ,.. ,.. - !,.... . .

V.IIVII- - .lllllL.'lltl'l, leilllL'l-0- . I it II llllli
ven C'nlle I'oppir were houiilit on the

nrKumont Hint their market v.ihns did
not measute their Intriuslo worth or the

xtrnordlnary posltlnn of copper metal.
Dividend piylmc eopp.r conni.inles

re e.iinii'i; far In exec nf their divi-
dend teiU'remcnts, despite the fact that
uiose reuiremenu neeii nouiileit jv,--

,
in last year, una rrom 1111

dlratlons ajipeais safe to count upon j j;3. lir.t.
H.iuuirr neie iianua jici loo ui euiari;-Iii- r

Income nceounts
nitre Is only on- - hide to reports of

corporate famines now emnltiK to hand
Sternly trains hoth In cro,, and net re-
ceipts an: streiuthenlm: the Keneral In-

vestment situation to an extent Hint is
taking a large amount of securities out

the market, and tn conenuence the
Iloatlnn supply avallahle for speculative
putposes I, decreashn: at a rate tint
may soon hecoine a mint Imp, mailt fac-
tor in the movement of prices,

fU..rtnir ll,.n..t 0..n,..u ul..nln. tl...
position of nienil'cr hanks relied Keneral!
Improvement In receives. The com-- 1

tiliitd excess leserve Is now iarer hv
3n,:.ll,ir.ii thun It was a week omi.

while apKieK.ite cash ho'.dltiKs are
In execs, of those nf O.toher

11, the total st.ttidltiK at Mi".1.717,oon
NotwlthstnndlnK the aitlvity in th

market loan, have ile.'reiiseil
of f 42.000,000 The outlook cer-

tainly Is In uf the honowur.
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NEW YORK STOCK EXCHANGE PRICES.

WvrimiiAV, 0toiu:ii 21, 191(1,

Annual dividend rates nre minted In dollnrj.
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GOSSIP OF WALL STREET.

NeKotlatloiiH for the sale of a new
of (.'nltcd KltiKitom notes have

rapidly. The oIYerlni; may ho
announced this week, whereas when Tim
Ht'N spread Intelligence of the neKotla- -
itotia 11 win not tlioiiKiit that the new--

notes would he ready much liefore .111111
r

tlon. I'oIIovvIiik the news the nexo-- 1 AniltrSh lout
ii.iiiinis iniiuiries poured so rapiuiy n'u
nun nniiKcii, leu iney were jiisiinen
Increasing the amount to Im offered.

mnrnliiK the prevalent calculation
hiih 130ii,o0ii,inlii In, tend uf 2,".u,- -

.000 orlKhmlly eotilemplated. With
hanks reporting .vcterduy nti In-

crease of l.10,:,ll,tiiiii tn sutplu', reserve,
hrlniflin; the surplus not far fiom JIOi),.

,ooo, and with 11 two hour hond mar-
ket on the Stock Kxchaimn in
sales far exceeded $3,00ii,000. times I !!il;1,lf,,M-?i- V

"--
it

look propltloua for llotuttoii IIr iuAtii pfl I7V
foielun Issues.

Iteenrtl Malri of llotiila.
Not n few of the hond houses last

week did the largest week's business of
the year. Two houses In one day Mild
MS much over thelp rrilml.ri tit UI....1
llxcliniiae sales the same whpri l''

,.iim iiiiuso reporieu 10 ( .

nave exceeded the recotded transactions
o. the hoard, member one of the
luitest hond houses observed that there

apparently inouKh Idle moncv avail-abl- e
to prolotiR rather Indetlnltely the

i!esetit demand for forelKn held bond,
and lh excellent absorption of the let-
ter uriide Issues of American rorpor.s.
tlons that has been arolnn on. Thecaslni; mf In forelBn (lovernment bonds
which was noticeable toward the close

the week wa, Inlerpieted as fore-ea-tli- m

;i liberal imrtlclpiitlon the
forllicomliiK offer of new llittlsh

Husslars. Argentine,
oilnis In conteniilatlon.

Auoiher Korrltin Alaiilclpal.
Althotisli no nillclal confirmation has

been lecelvtd hv the hankers l,r., t ...
lllirillnson t Co. stuto that they have no
ieas.in to doubt the correctness of Dublin
dciatches that the MousliiK Commission
of the cnrpntnllnn f the Irish capital
I. as lecomtnended ncccptatice nf that
lianklnir house's offer nf n 12.000.ouo
loin at S tier cent., the proceed, to be
uied for the rrliulldlntr Ihe city with
iii'Hlern and sanllHry structures forhome,. The National City Compiinv and
1 lliUKltisoii ,x Co. both entered bids
some time iiito. This han will bo Hie
seeuiid municipal i,,,,,, f,,n ;l irtsisource tn tie Moaled lu this countr.v's en-
tile history 01 tlnnn.v The Urt-- t was the

6 100,000 loan to tho Munlelp-i- l Water
llo.ild of London several weeks iiko. The
only municipal from n IVfm-l- i soutcwas the Kuhli. l.oet I5u.uil0.000 loan to
Paris for illef puriiot-e-

, lloulile Iteenrd.
MiarliiR liulllsh honors vvltli Cntt.l

Leather. imer.il Motor, coininon inoved
up In S25. which not only the hlfchest
price at which that stock ha, ever mid
but the hluhest level ever touched by
imy ltie whatever listed on tlie New
Yolk Mi,:: tlx. hai, Northern Pa, lit,
fin ins eonif thtnv of an exception to this
assertion, but technically the fl.iiOn
prhe for that stuck In the May 0 panic
of r.oil. when Hill and llairlman were
initiu'ed In a warm ilht for control of
the mad, was not a sale In the hkiiI.ii--
way In Its new ailvanie. (leneral Mo-

tors icBlHeied a khIii of 36 points over,
nlKlit and 4J0 points fiom Hie low
Pllie the jeai- - iu April. 1013-1- 1
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low to a high or '.n. The IiImIi. 4t j
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Ilio to lo the new stock
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BOND SALES IN TWO

HOURS $3,803,000

Nincli'i'ii Acfivo Issues Sroru
(iniiis of From I -- II to

1 1- Points.

JtKCOVKHY I'.V KOltKIUNti

More StocTi Ital Iter Tliiiu lloml
11 a 11 fin - by Itiiili'oiuls

Iniliculeil.

lmrlnr two hour, of brisk trading After Initial stocks on the
of the most nctlve . ettrh nn

bond, scored R.ilns of front ', to 11, j tendency under an licai)
points, while only two Issues sustained turnover In which dealings were well

t.i,,.. The foielun bond, distributed the list.
lecnveted tno't of the ground they
on
(ellalielous iontllltleil their

11 .nn)..iwhile Die railroad and line- - . , . . u more

lance. limine ioeu i.in.r. ....... ....
erslstent btDliiK nf IM- - I liK'Ii level or nay. .miov.ii.

cillc gemral when Issued, the slightly tiressure. unm no.
nrlen no u more, maklnir the total net while (.enerni .vioiorr. n 11

gain for the w(el 34 tsiltits. Other
rallrnud Issues weie likewise In good de- -

ml. l'rlsco prior Hen 5s, another
when Issued security, advanced 14
points, to sTif; Minneapolis and 1ml,
first and refunding 4s went Ta. to
US 4 I lown Central 4s gained
4 to 1114: Southern Pncltlo tlist pre-

term! 4s Itirte.ised , to 014, nnd Uric
convertilite 4, inlv.inced 4 to OS.

In lotmeitlon with demand
for railioad Issues there was talk lu
board loom, of the tli.it
tho rillloniH would their new tlnanc-lu- g

by bond Issues with the
high rates offered by foreign govern-nient-

when they have, the
of Issuing stock ns the New York Cen-

tral has Jul decided to do. Stock divi
dend are contingent upon Income; bond
lnteret Is n fixed charge. Iliilltoiul
bond,, therefore, not expected to be
so plentiful In the futuie as they haie
been III the past, that Is III

to the amount of free capital that l

seeking
Industrial Issues such (is ".."lilted

Slates Steel sinking fund 'm and Chile
Copper 7s aIo figured In the trading.

Sales during the half day totalled
J3.X03.OO0. compared with a full day's
turnover of on Friday. Quo- -
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FIRST PREFERRED 6'
CUMULATIVE STOCK

of the

United Light &
RailwaysCompany

Th!i itock hi! paid rcg'jUr dividends
uncc the incorporation ol the torn,
pany in 1910 and alat earned thee
about twice over.

The increase in the Company'i i;e,
the important improvement! and e.
tentioni to iti properties, and the
diversified lervice and territory muit
eventually be relltcttJ m the. mirle;
for tliii inue.

Yielding nlmoat 8r; at pret-
erit prices, we conaider thii
atock an attractive purchnie.
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Lamarche & Coady
14 Wall St. New York
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TIDE WATER OIL
A well-know- n, old

ateadlly
growing Company.
Record of 33 years of
uninterrupted div-
idends, under excep-
tional management.
Large present earn-ing- a,

auhstantially in
excess of present

requirements.
Under assured future
conditions of oil
this stock should un-
doubtedly show great
enhancement.
Dtstriplht rrjur l

ROBERT R.FORRESTER
Investments.
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